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THE BIG DEAL
ISIN E14

Canary Wharf, London's
highest-paid postcode,
is celebrating: the
builders are back,
homes come with

a 20 per cent discount
and fast commuter
trains are on their
way. Now is the

time to go buying.
says David Spittles

EHMAN bank collapsed a year

ago, and Canary Wharf held its

breath. Would the twinkling

lights of the skyscrapers of suc-

cess, built on the east London
dockland go out? A year on, what we saw
was a fairly brief power cut. Canary
Wharf hasrebounded, helped last week
by Mayor Boris Johnson's approval for
Columbus Tower, which will be the
capital’s tallest building.

Today, new apartments coming up
for completion are 20 per cent cheaper
than the price developers sold them
for “off-plan” at the peak of the boom
in spring 2007. But this price correc-
tion, together with renewed banking-
sector confidence, has triggered a fresh
wave of buying. Crossrail is on the
horizon and those used to gambling on
the market know this is a good bet.

TRANSPORT ADDS VALUE

Two decades after Canary Wharf
arrived on the map as a business dis-
trict the area is finally maturing into an
attractive residential neighbourhood,
with shops, a round-the-clock social
scene and, above all, improving trans-
port links.

This will have the effect of pushing
up prices, with the Jubilee line provid-
ing quick connections to the West End
and South Bank and nearby Stratford
offering a Eurostar terminal. And on
the horizon is Crossrail, the east-west
train route that will give direct
44-minute services to Heathrow.,

CROSSRAIL TRANSFORMS
The new Crossrail station at Canary
Wharf, due to open in 2017, will

become a key transport hub for the
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eastward expansion of London into the
Thames Gateway, boosting employ-
ment along the way.

About 90,000 people work at Canary
Wharf and, despite bonus disputes,
this niche pocket of El4 is London’s
highest-paying postcode, with an aver-
age male salary in excess of
£100,000.

AIRPORTS ATTRACTS

Last month, British Airways com-
menced business-class flights between
London City Airport, just around the
river bend from Canary Wharf, and
New York.

The 2012 Olympics will shine aninter-
national spotlight on the area, and still
to come are the “legacy” benefits of
better infrastructure and facilities.

THE HALO EFFECT



owner-occupiers, purchasing for them-
selves or their children,” adds Wright.
Values at Ability Place are now between
£510 and £550 a square foot. Studios
cost from £190,000, and one-bedroom
flats from £260,000. For more informa-
tion, call 020 7715 9723,

Madley Property, which specialises
in riverside apartment schemes, is
marketing resale apartments. For
example, aluxury one-bedroom 504sq
ft apartment on the 12th floor of Pan
Peninsula can be picked up for
£320,000. The best flats at Canary

riverside flat at
Keepier Wharf,
Limehouse.
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