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IRERETYRTEY GETTING YOUR ANANGIAL HSTORY N GROER WILL HELP SECURE THE BEST POGSBLE RATES, WRITES JAYNE ATHERTON [

Credit where credit’s due

orowers alremdy struggling
B 10 find & morgage amid

the economie orisks une bang
hit by a doubde whammy.

Firs, theae's now a dwindling
numbser of 95 per cent mongages
avazlable and first-time buyers
penctally aead 4 ten per cent
deposit w0 have & good chance
of et mortgage application
being acoephod

O top of this, both Brat-tinse
buyers and remarigagers sow nead
& glowing crodit rating 1o have any
chance of pleking up a decent deal,

Mumy remortgagens af the end
of their chap, Hued-rate deals
bave Falben (ool of & damaged
credit rating. That Jesves them
umable 1o gek another reasonably
pricad hoan and forces them o stick
weith thesr Cwrrend Dender s standand
vamighile rate. which, depending
o the site of the morgape, can
add hundreds of pounds io their
maonthly payments.

Manage your rating
Spracing ep your credit rating stans
with close sorutiogy of your personal
credit repont o see if there are any
detals Lkely so spook kenders,
Neil Young. of Young proep,
B property mvesios management
coitigany, s ys [emdon ane mow
locking For a squeaky clean
cneclin history, ‘Underaanding
anel positively manoging youor
ered history is imporuant if yos
e going 1o stand the best podsible
chance of secaring the right son
of credil al an affondable price.”
he sayx
“The first thing to check 1 tha
vl e pegiaened 1o viske, Lenden
wse the chctoral rogister W chogk
you are who you say you mre.
If vou aren’s registened or haven't

updated vour address, then lenders

cold reluse your application

You also need w0 chexX the

credit reports of anyvone you huve
a shared bamk oooounl with, 3o

if you are divorced or separated,
make sure you tell the keaders and
credit reference agencies.”

Stay on top of dobts
Seeve Cox, operabions direcior

of Spicertaan Financial Servioes,
says having somse credit is better
than mang,

*Ironbcally, s impoant 1o haild
up your credit rating by borrowing
mooey, wsually on a credil card o
store card,” he savs, "I vou have

never bommowed and therefore pever
proved you can be relied upon to
fepay 4 boan, you won'l have
acrodit rating at all
"Bt make sure you don't cross
the line mmbo debe 1 you do take
o a lerge aumber of cnedit cards,
store cands or oghey ouns, it
gives the Impression you are in
desparaie fioed of acilitionsil
limmces and will put lenders off
affering you a mongage.’
Mortgage lenders like to see
bormowers can pay off thelr debes
& s 0 good isdicator tey
arc [ikely to be able o mamage
amorigage

Potential mortgage hormomaers
shoukd mim 1> pay off the entire
anmsund o their Cands ms soon s (e
il coames 1. Al B vory ol they
should always make sure they pay
off the minirom amount o time
and do mot defmull on any payments,

Plan ahead

Evidence of saviags will abo
help reassure o bank or bailding
society and make you o mone

mitrclive bornower, particularly
if vou can provade a deposat for
a morigage. which lowens the
lemder’s risk
If you wre o remaongager, then you

need mo plan well ahead and wse

a broker to belp find the best deals
Thecrse bogrowers wheo stan Jooking
al the options a least throe months
befone ther curment deal ends will
e able w0 oot meare quickly at o time
wihen the bormowimg situatbon s
changing day by day.

‘Borrowers should review all their
Gnances 1o soe il there is 2 way W0
vonsalidete debis, io make
maraging them casier, reduce their
Interest payments of ol dowon thear
genoral oamtpoangs, Coa sdds
“Lenfers meod to foel cortaim they
an: nol taking a rmk when agrocing
to & mortgage of 2 secuned boan.”



